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Newsletter #200: 


What’s New at Shanna Schmidt Numismatics Inc. 


Happy holidays everyone! As we say goodbye to 2022 and welcome 2023 I wanted to say 
how happy I was to work with some of you this year. It hasn’t been the easiest of times 
for anyone. For me, I dealt with a lot of new projects that shook up my world. The 
biggest of course is the new association with NAC AG. Along with Arturo and Giuliano 
Russo, I opened the joint venture between our two firms called NAC USA. I found a 
fantastic location on Michigan Avenue in Chicago directly across from Millennium Park 
and kitty corner to the Art Institute. See the photo below taken in the evening a few 
weeks ago from our conference room! Our new offices took some time to get in order 
but finally I’m starting to see a glimmer pointing to its completion. In the days of post- 
covid, materials have skyrocketed in price and workers are hard to get and coordinate 
jobs. Our offices will be fully completed, bookshelves and all, by the end of January. That 
said, I’ve been “open for visitors” since middle October but the place certainly didn't 
have the appeal it does now. 
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more comfortable welcoming customers into the offices. For those interested, here is 
what we are offering. The first is a bricks & mortar location to bring your consignments 
for NAC auctions. For the short term, the consignments will be for NAC Ziirich or Naville 
Numismatics. Down the road we hope to offer NAC auctions in the U.S. The important 
thing though is to have continual service offered in the U.S. and not just at trade shows 
where many firms take consignments. The quality that everyone has come to expect 
from NAC Ziirich can be offered directly to U.S. customers. For those that don’t wish to 
travel to Chicago, Iam always available for traveling to you within the Continental U.S. 
or Canada. 


In addition to consignments we will also offer visitors to view NAC stock for immediate 
sale, as well as stock from Shanna Schmidt Numismatics Inc. When future auctions take 
place we will do our best to do preview weeks here in Chicago of key pieces or sections of 
the sale. 


Please remember we are by appointment only so give me a shout if you want to come up. 
I’ll be very happy to welcome you! 


NAC USA Website and Sales 


Please take a moment to check out our website for NAC USA, LLC. A few notable things. 
The building on the front page (and center) is our actual building. We are located way up 
at the top (although two floors that are walkable only by stairs are above us). You can 
visit this site to make an appointment with me at the Chicago office. Additionally, you 
will note our weekly selection (trays) of fixed priced stock from both our firms, NAC and 
SSNI. These coins are available for purchase now but you will need to send an email to 
relay your desire to purchase. We accept checks or money orders for any purchase. In 
order to access the site, please visit: arsclassicausa.com 


New York International Auctions and Coin Show (January 9-15, 2023) 


The next big coin show is the New York International in just a few weeks. I’m pretty 
excited to get back to New York after a two year hiatus. Last year just before the show I 
came down with covid so I was unable to attend. 


Many of you are familiar with the New York International as it might be the best coin 
show in the U.S. for ancients and world material. The show was held for many years at 
the World Trade Center until tragedy struck on Sept 11, 2001. After that it held court at 
the historic Waldorf Astoria Hotel. When the Waldorf closed for renovation it moved to 
the Hyatt near Grand Central. Since last year the show is now at the lovely 
InterContinental Barclay Hotel. 


The week starts with auctions from Heritage, The New York Sale, Triton and Stacks 
Bowers. On Thursday the coin show starts and almost certainly will welcome far more 
dealers and visitors than last year. There are numerous opportunities to buy fixed priced 
material from dealers in the U.S., as well as abroad. There will also be some educational 
talks held at the show from ANA curator Doug Mudd, as well as Dr. Jesse Kraft from the 
ANS. 


Shanna Schmidt Numismatics Inc. and NAC Ziirich will be at two tables next to one 
another. NAC USA will be “present” at the show as all three principals will be at the 
table. We are welcoming clients to come and talk to us about consignments as well as 
sell coins from our private stock. We are located at tables 900 and 902. Please come 
visit! 


I’d like to give a short overview of all the auctions at the NY International for those 
interested. Please do get in touch if you need representation help. I will be present at the 
auctions and will view coins as well. 
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Collection starting at 11 am (EST). This collection is composed of gold rarities from 
Brazil starting with the earliest coinage until the fall of the empire and the start of the 
Republican era. Those specializing or interested in rarities in the Brazilian series will 
likely enjoy this auction. 


The second session starts at 2 p.m. (EST) and is the Cape Coral Collection of German 
Coins, Part II. This second auction encompasses the German states of Magdeburg 
through Wirzburg, Pre-Unification. The first part of the Cape Coral Collection of 
multiple Talers was featured in 2016. This catalog is a stunning selection of coins, many 
with excellent pedigrees and beautiful rainbow toning. 


The third and final live session begins at 5 p.m. (EST) and is the Platinum Night for 
those familiar with the Heritage branding. The Platinum Night is likely one of the best 
attended auctions for Heritage as a company that is well versed in online sales without a 
lot of attendees. Their bidding system is state of the art so bidding by proxy is as reliable 
as bidding on the floor. One can not take advantage of scanning the room for who you 
are bidding against but it is a good alternative for those that can’t attend live. That said, 
many people attend the NY International Coin Fair in order to attend these auctions so 
the rooms have a tendency to be reasonably full. There are 119 ancient lots in this 
portion of the sale. Heritage touts the insertion of four Syracuse Decadrachm in this 
auction. None are of superior quality but they pose a good opportunity to own a 
dekadrachm at a possible reasonable price. This sale also has three Alexander III 
distaters on offer. One of them has a pedigree back to a 1927 Ratto sale (also Ex NAC 126, 
17 Nov 2021, lot 81). Also notable are three cistophoric tetradrachms of Antioch of the 
famous couple, Mark Antony and Cleopatra. None are in pristine condition but having 
three in one auction is pretty outstanding. 


Once you get to the world section (starting with lot 32120) then comes the big ticket 
items. One example is lot 32123 which is an incredibly interesting piece of history from 
the gold rush days in Australia in the 1850’s. This Ingot was struck in 1852 and has a 
NGC grade of MS63. Lot32128 is a Victoria gold Proof Pattern 1/2 Sovereign struck in 
Sydney in 1853. Lot 32143 is a stunning mint state 25 Ducat from Salzburg. For those 
that like errors there are a few fun pieces on offer like lot 32152 which is a “Maple Leaf” 
disfigured planchet or the next lot which was struck multiple times and with multiple 
layers. For those that enjoy a little rock-n-roll in their coins check out lot 32244 which 
shows the late Queen Elizabeth II on the reverse and the ever popular David Bowie 
showcased on the obverse. 


Please get in touch soon if you would like me to view anything for this auction. 


Triton XXVI (10-11 Jan 2023) 


Triton will host four sessions with two on the 1oth and two on the 11th for their 26th 
auction. The morning sessions start at 9 a.m. and the afternoon session at 2 p.m. Triton 
has some outstanding offers in this sale which is typical for their premier sale of the 
year. In the ancients a few notables are lot 38, a highly pedigreed (back to 1807) rare 
tetradrachm of Akragas. This type is rarely seen in auctions and when, typically not in 
great condition. It isn’t of the highest quality but it is a rare opportunity. Lot 174 isa 
beautiful stater from Arcadia in the Greek city state of Stymphalos. It was part of the 
Spencer-Churchill and Gillet collections. It has an unfortunate hole as someone likely 
wore this as jewelry in ancient times but there are approximately only 25 known. Lot 
178 is a very rare stater from Olous, Crete and was published back in 1730 as part of the 
Schloss Friedenstein Museum, as part of the Friedrich II of Saxe-Gotha-Altenburg 
collection. Starting with lot 643 and going through 668 is a sizable collection of Mark 
Antony Legionary denarii. In the Roman section there is a RIC referenced (not plated) 
legionary denarius of the Usurper Clodius Macer with the draped bust of Victory on the 
obverse (lot 712) and with a second portrait denarius of Macer (lot 713). As someone 
that used to reside in Cologne, Germany, I found lot 788 interesting. This aureus of the 
men of the Severus family (father Septimius and brothers Carcalla and Geta) was found 
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Augustus. It has a pedigree going back to a Sternberg sale of 2000 and was part of the 
stock from Ed Waddell. Lots 1174-1183 are a selection of ophthalmological medals from 
the Dr. Jay M. Galst Collection. Many remember the delightful NY collector Dr. Galst who 
we Sadly lost at the beginning of the covid pandemic in 2020. Finally the British 
hammered section has a wonderful AR Penny of Alfred the Great from an unrecorded 
moneyer (Beorheah?). Lot 1286 is a discovery piece in that XRF analysis done by NGC 
confirms that this Proof AR Gothic Crown of Victoria was struck in Britannia silver. It is 
96% of that metal and no such Gothic crown has ever been recorded in Britannia silver. 


The New York Sale Auction 57-59 (10-12 Jan 2023) 


On the evening of the 10th at 7 p.m. (EST) The New York Sale will host their 57th 
auction. The NY Sale is a collaboration of four firms, Goldberg, Markov, M&M and 
Sovereign Rarities. Goldberg handles the viewing and the invoicing for the sale but the 
auctions are an assemblage of consignments from all four firms. There are three 
catalogs from the NY sale, the ancients portion (57), world coinage (58) and Russian 
coins, orders and medals (59). I will focus on the ancient section. 


The ancients portion has a few lots of interest. Lot 4 is an outstanding silver Nomos 
from Poseidonia. Lovely iridescent toning and fine strike make this coin worth 
consideration. Lot 25 is arare left facing tetradrachm of Philip II. It comes froma 
Sotheby’s sale from 1994. Lot 78 is not the most beautiful of coins but it is an 
excessively rare tetradrachm of Orophernes (155-157 BC) the short lived King of the 
Cappadocians. Lot 94 is an extremely rare bronze coin from the Herodian dynasty of 
Agrippa I with Herod Chalkis and the Roman emperor Claudius. This coin celebrates the 
supposed closeness of the three rulers. Of course the premier piece from this auction is a 
gold aureus of Quintus Labienus who initially allied himself with Brutus and Cassius 
until their defeat at Philippi. Labienus then changed course and sided with Parthians 
against the Romans. He was given an army of 20,000 by King Orodes II and marched 
alongside his son, Pacorus. The reverse of the coin clearly shows the influence of the 
Parthians with a horse outfitted for the Parthian cavalry and their bows. 


Stacks Bowers (13-14 Jan 2023) 


Stacks Bowers hosts several auctions that take place starting the week of the NY 
International and extend until the 20th of January. The ancients portion is the first sale 
and that begins January 13th at 6:30 PM (EST). There are 208 lots in this section. Lot 
20016 is a signed dekadrahm of Kimon with a pedigree dating back to 1922 and a plate 
coin in Jongkees, the primary reference for Kimon. Lot 20073 is a stunning gold stater 
of Pantikapaion that has a pedigree back to Leu 86 (2003). It hails from the Paramount 
Collection that sold a few years ago through Heritage. Lot 20208 is an interesting 
tremissis imitating Valentinian III and from the Suevic Kingdom of Gallaecia. Time of 
Hermeric, Rechila and Rechiar. This tribe was situated in the region north of the Rhine 
in Germany. To avoid complications from the tribe, the Roman emperor Honorius gave 
the Suevic tribe independence and control over their regions. The remaining live 
sessions encompass all areas of world coinage. 


Spink USA (13-15 Jan 2023) 


I will report on this auction as soon as the catalog becomes available. 


Coin of the Week 
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WILT TNS DdtK IdUliip did Med fert 7 VIOSCULT TOIUIITE Spedls did pdllll ILUNUS, DAZTARSZE 
METAAOY EYKATIAOY around and monogram below the forelegs of the front horse. 


Pedigree: Ex The Bru Sale 1, 21.11.2012, lot 80. From a private English collection 
References: Bopearachchi Series 8B. HGC 132 (Bactria). Mitchiner I, p. 94, Typ 179a (Merv) 


Grade: Nicely struck with a bit of softness on the obverse. Minor insignificant marks on the 
obverse. Reverse is similarly struck but has some deeper scratches (one behind the back 
horseman, one through the front horseman and a few in the field in front). Also an area of 
mild corrosion between 3-4h. Nice VF+ 


Price: $7,500 
gk1701 


Buy Coin 


The style of this obverse is amongst the most striking of the Bactrian series. The 
historical record of Bactria is largely understood from the coinage. Most of the coins of 
the rulers exhibit a traditional style of a helmeted emperor showing the bust. This type 
is beloved with a strong, powerful warrior with his back facing the observer and 
wielding his spear. 


Link to coin on website: 
https://www.shannaschmidt.com/greek-coins/bactria-eukratides-i-170-145-bc? 
rq=gk1701 


If you are interested in any other coins I have to offer please visit my website: 
https://www.shannaschmidt.com/ 


Until next week! 
Shanna 
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